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E.O. 11652: N/A 
TAGS: BPRO 

SUBJECT: PROPOSED EXIMBANK FINANCING OF DREDGE TO GOP AGENCY 

EXIMBANK HAS BEEN ASKED TO GUARANTEE FINANCING IN CONNECTION 
WITH SALE OF FOUR HARBOR DREDGES BY ELLICOTT MACHINE CORPORATION 
TO GOP DEPARTMENT OF PUBLIC WORKS, TRANSPORTATION AND COMMU- 
NICATIONS. CONTRACT PRICE IS APPROXIMATELY DOLS 2.8 MILLION, 

AND REPAYMENT IS TO BE OVER FIVE-YEAR PERIOD. TRANSACTION IS TO 
BE GUARANTEED BY 

YET-UNSPECIFIED GOVERNMENT BANK WHICH REPRESENTS FULL FAITH AND 
CREDIT OF PHILIPPINE GOVERNMENT. 

PLEASE ADVISE WHETHER EMBASSY HAS ANY POLITICAL OR OTHER 
OBJECTION TO EXIMBANK PARTICIPATION IN THIS TRANSACTION. IN 
ADDITION, INFORMATION AS TO IDENTITY OF GUARANTOR BANK, IF KNOWN, 
WOULD BE HELPFUL. VANCE 
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